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• The primary driver of HPG’s business recovery in 1H24 was construc-

HPG’s gross profit margin from 8.7% in 1H23 to 13.4
• Overall, the steel segment remains the main contributor to HPG’s oper-
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(when China’s steel manufacturers would finish reducing their invento-
HPG’s
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• We project HPG’s 2024 revenue to reach VND 139.8 trillion (+17.6% 
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HPG’s 1H24 business performance, we have determined the intrinsic 
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